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Knumamu4yeckuu cammum 8 Kamoeuuye—
Ycnoeusi, npouedypbi u pykosodsiujue
NPUHUUnNbI Os1s1 nepexooda K paMmKam
obecrnieyeHusi Npo3pavyHOCMU.
(OmcnexueaHue npo2pecca Ha nymu Kk NDCs)

PermoHanbHbIN CEMUHAP MO MOHUTOPUHIY, OTYeTHOCTU U Bepudukaumm (MRV) n pamkam
obecnevyeHUs Npo3padvyHoOCcTn AnAa cTpaH LleHTpanbHon A3nn u KaBka3sa

12 — 13 Hos6ps 2019
Anmamel, KazaxcmaH

prnna no nogaepxke cMAr4HeHus nocnencTsum n npo3pa4vyHOCTH,

Mporpamma cmsirdeHns NocneacTBun, AaHHbIX 1 aHanm3a, PKUK OOH



[MnaH npe3seHTauuun

« OOwKnn ob30p Nnepexoga kK pamkam obecneveHus

NpO3pavHOCTU, OTCIEXMBAHNSA NPOrpecca Ha NyTu K
NDCs

* OcHoOBHbIE arieMeHThl oTcnexmneaHus nporpecca NDCs:

o HaunoHarnbHblE yCJ10BUA N OpraHnN3alMOHHbIE
MEXaHN3MbI

o OnucaHne NDCs, Bkntovasi 0OHOBNEHHYHO

NHdOpMAaLNIO HEOOXOAUMYIO ANt OTCNEXNBAHUS
nporpecca.
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PeweHus, ceasaHHble ¢ NDCs, npuHaTble B KatoBuue

COP 24

» 1/CP.24 — Peanusauyua u * 4/CMA.1 — lanbHenwne pykosoasLimne
nanbHenwas uenbs (1o yKasaHusa B OTHOLLEHUU
[TapuxckoMy coanalieHuto) npefoTBpaLleHns USMEeHeHUs Knumara

(ICTU* & Bbyxrantepckuu y4er)

* 9/CMA.1 —[JononHuTesnbHbIe
PYyKOBOASALLNE YKa3aHUS B OTHOLLEHUN
coobLeHns nNo Bonpocam agantauum

» 18/CMA.1 — Ycnosus, npoueaypbl 1
pyKoBOASLLME NPUHLUMMBLI ANA nepexoaa
K paMkam obecnevyeHust npo3pavyHoCcTmn**
(ansa oTrcnexuBaHUsa nporpecca B
NDCs)

*ICTU: UHhbopmauus 0nsi coOelicmausi ScHocmu, ripo3paqyHocmu u noHumaHusi NDCs
*MPGs for ETF: Ycniosusi, npouedypsbi U pykogodsiuiue rnpuHyuresl 0risi nepexoda K pamkam
obecriedeHus rnpospadyHocmu




NDCs B 2020 roay — 4TO npoucxoaunT

» CTOpOHbI, YbM NpegnonaraemMbole onpegensemMbole Ha HauMoHarIbHOM YPOBHE BKIagbl
6binn paccunTtaHbl go 2025 ropa, oomkHbl onpegennTs K 2020 rogy HoBbin NDC u
aenartb 9TO KaXable NATb neT.

» 31 CTopoHa (B OCHOBHOM, HauMeHee pa3BuUTble CTpaHbl/Marble OCTPOBHbLIE
pasBuBaloLLMECS rocygapcTBa), BEpOATHO, NpeaCcTaBAT HOBbIN U Bornee
coBepweHHbI NDC, nockonbky y HUX yxe nmeetcd NDC ¢ nATUNeTHUMMM cpokamu
(cpean atux CTopoH: NanaHa, CeHT-BuHceHT n ['peHagnHbl, CypuHam)

» CTOpOHBI, YbM KNMMaTM4YECKNe obazatenbcTBa co cpokom Ao 2030 roga coobwar nnm
ycoBepuweHcTBYHT k 2020 rogy Bknaa, u 6yayt genatb 97O Kaxable NaTb net

» [lopasnsawowemy donblunHcTBY CTOPOH TpebyeTcsa Tonbko 06HOBUTL cBoM NDCs

« CekpeTapuaTt NnoaroToBUT CBOAHbIN AOKNaA (B ka4ecTBe BKaga B rnobarnbHyto
nHBeHTapusauymo -GST)

» Bcem CtopoHam npegnaraeTtcsi COOOLLNTL O AONITOCPOYHbIX CTpaTermsax
HU3KOYrnepoaHOro pasBuUTUA




NDCs B 2020 roay — 4To npoucxoauT

» YTto cnepyeT yuutbiBaTh B OTHOLWEHUU nocneayowmx NDC:

» Kaxpas CTopoHa rotoBuT, coobliaeT n nogaepxueaet nocneaytowme NDC,
KOTOpble OHM HamMepeHbl 4OCTUYb

» [Nocneaytouime NDC kaxaoon ns CtopoH byayTt npeacraBnsatb cobon nporpecc,
BbIXOOALWMN 32 paMKN HblHeLlHero, aencteytowero NDC.

> Nocneaytouime NDC kaxaon n3 CTopoH byayT oTpaxaTb ee caMble BbICOKUEe
ambuumm, ee obwyto, Ho AnddepeHUNPOBaAHHYH OTBETCTBEHHOCTb U
COOTBETCTBYIOLLME BO3MOXHOCTU, B CBETE Pa3NNYHbIX HALMOHAmNbHbLIX YCITOBUIA

> PykoBoACTBO Ansi coaenMcTBUS ACHOCTU, NPO3PavHOCTM U NoHUMaHusi NDC un
PYKOBOACTBO MO YYeTy OOSMKHbI MPUMEHATLCA AN BTOPOro U NOCneayoLLero
NDC

» [Mocnegyrowume NDC kaxaon CTOpOHbl MHGPOPMUPYHOTCS O pe3yribTaTtax
rno6anbHon MHBeHTapusaumm GST




NDCs B 2020 — 3ayem ooHoBRATL NDC?

A
BbinonHeHue o6s13aTenbCcTB NO NapuXCKoMy cornaleHuio: "

v' PeweHune 06 nncpopmaumm NDC 1 0 6yxranTepckoM yyeTe Ans NOATOTOBKU N FArisos
coobueHuss NDC (4/CMA.1)

v' PelueHne o coobweHnn nnm o6HoeneHnu NDC k 2020 rogy, a 3atemM Kaxable @
MNATb J1eT. COP?4

EcTb MHOro gpyrmx BO3MOXHOCTEN AN U3ydeHus:

= OcyuwecTBneHue yxe Ha4yanocb, CTopoHbl MOryT 3admkcupoBaTb
MOSTYYEHHbIN NPOrpecc 1 U3BrieYeHHbIE YPOKM

= BbiBog guanora B TanaHoa o0 TOM, YTO HY>XHO 6onbLUe NOCTaHOBOK LeneMn

= [IpmBegeHne NDC B cOOTBETCTBUE C pearibHOCTbIO NocnegHux cobbITUin B
obnacTu NoNNTUKK (T.e. JOCTMXKEHNN B HOBLIX/QKOSTOMMYHbIX TEXHOMOMMNAX) U
AOMNOSTHUTENBHON MHAOPMAaLUK N SaHHbBIX HA HAaUMOHANTbHOM YPOBHE

* YcuneHue y4acTusl 3auHTepecoBaHHbIX CTOPOH B pa3paboTke 1 BHeApPEeHUN
NDC

" npO,EI,BI/I)KeHVIe KnnMaTu4eCcKoro nuaepcrea




CBsasb mexay NDC, ETF n GST

NDC
MoaroTtoBka i OcywecTene
M nogava HVe
’ YyeTt u
PaccmotpeHune oTCnexuBaHue
pe3ynsraToB nporpecca
‘ ETF
TexHnyeckas OTYeTHOCTb
OLeHKa (BTRs*)
C6op O630p /
nHopmaum
GST POPUBL i FMCP*

*BTRs: [Igyx200uyHble omyemal 0 npospa’yHocmu

* EMCP:MHo20cmopoHHee paccmompeHue rpozpecca




PeweHune 18/CMA.1: YcnoBusa, npoueaypbl 1 pykoBoasiLyme NpuUHLUNbI ANA
nepexona K pamkam obecnevyeHunsa npospadyHoctu (OTcnexmBaHue nporpecca Ha
nyTn-kNbBECs)

YcnoBus, npoueaypbl n pekomeHgauum ana ETF - OtcnexunBaHue

nporpecca B NDCs
» CMA "1 cornacosan ycnosusi, npouedypbl W pykoBOASALWIME NPUHUWUMBLI  ANS  paMok

obecneyeHns Npo3padHoOCTX AN AeNCTBUA U NOAOEPXKKU:

« Pazgen lll npunoxeHus - UHcpopmauusa, Heobxoaumasa AnNsA OTCNEeXNBaHUA
nporpecca, AOCTUTHYTOro B ocyliecTBrieHun u goctmxeHum NDC B
cooTBeTcTBUU cO CTtaTtben 4 MNMapuxckoro CornaweHus

« CornacHo atomy pasgeny kaxgas CTopoHa npefoctaBnser;

O HauMOHarmbHble YCNOBUSA U UHCTUTYLMOHANbHbIE MEXAHU3MbI

o onucaHue NDC, Bkntoyas oOHOBNEHUS

o UWHopMauus, Heobxogmmasi onga oTCneXxmnBaHus nporpecca

o MONIUTUKA N MePbl MO CMAMMYEHUIO NOCNEACTBUA UBMEHEHUS KNMMaTa, U NNaHbl
(BKNOYasi CoONyTCTBYOWME BbIrobl)

o CBOAKa BbIOpocoB 1 abcopbumm NapHUKOBLIX ra3os

o MPOrHo3bl BbIOpOCOB 1 abcopbumm NapHUKOBLIX ra3oB

o Apyras nobas BaxHasa nHdbopmaums

» OTcnexusaHue nporpecca Hanpsimyr cBsizaHo ¢ y4yetom NDC

» Kaxpgoun CtopoHe crieayeT npeaoctaBuTb MHOpMaUNIo Anst OTCreXnBaHUs nporpecca
NocpeaCcTBOM CTPYKTYPUPOBAHHOIO PE3OME CBOUX ABYXIOANYHbLIX OTYETOB O MPO3PayYHOCTU

<
<z

2=
=

(BJ;),C
> N M BTR (v NIR): He no3aHee 31 nekabpsa 2024 ropa



PeweHune 18/CMA.1: YcnoBusa, npoueanypbl U pykoBoasaLwme NpuHLUUNbI
nna nepexoaa k ETF (OtcnexuBaHue riporpecca Ha nyt kK NDCs)

UHdopmaumsa o HauMoHanbHbIX YCNOBUAX U UHCTUTYLMOHArNbHbIX
MexaHu3Max ansa otcriexuBaHua nporpecca (MpunoxeHue - Pasgen llI-A)

[MpaBUTENLCTBEHHAS [emorpadunyeckmne [eorpadomnyeckui
CTPYKTypa TeHAeHUNN npodounb

OKoHOMUYecKme Knumartnyeckne

e yCIIOBUS [leTanun cektopa

Bnuanwne
HauMoHarnbHbIX
YyCnoBun Ha BbIBPOCHI
NapHUKOBbIX ra30B C
TEYEHNEM BPEMEHN

[MpaBoBbIe,
NHCTUTYyUMOHanbHbIE MHCTUTYLMOHArbHbIE,
MeXaHU3MbI aaMWHUCTPATUBHLIE U
npoueaypHble MepbI




PeweHune 18/CMA.1: YcnoBus, npoueanypbl U pykoBoasaLwme NpuHLUNbI
ansa nepexopa K ETF (OtcnexxuBaHune nporpecca Ha nytu K NDCs)

Onucanue NDC, Bkntoyasa o6HoBneHus (MpunoxeHue - Pasgen lll - B)

KoHTponbHast Touka (-n),
ypoBeHb (YpoBHU), 6a3oBas (-
ble) NMHUK, 6a30BbIN (-ble)
rog (bl) unn HavanobHas (-ble)
To4YKa (-1) 1 nx
COOTBETCTBYHOLLNE 3HAYEHUS

Llenesow rog (-bl) nnn
nepuog, (-bl), 1 ABASOTCA Nn
OHW OOHONETHUMW UNK
MHOIONETHUMN LieneBbIMn
nokasarensamm

Llenb n onncanue, Bknto4yasa
Tmn(-bl) Lenen

MacwTtab n cepa
oxBaTa,BKIio4as,B
Cpoku n / nnn nepuogpl COOTBETCTBUM, CEKTOPA,
peanusayuu KaTteropuu, Buabl
AeATENbHOCTU,MICTOUHUKN U
nornoTuTenu, 3anachbl 1 rasbi

HamepeHue ncnonb3oBaTb
COBMECTHbIE NoaXoabl,
KOTOpbI€ BKMNHOYaKoT
ncnonb3oBaHue I TMO B
cooTBeTcTBUM co CtaTben 6

JTtobble obHOBNEHNA UK
YTOYHEHUS paHee
cooOLLEeHHON HdopMauumn
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PeweHue 18/CMA.1. YcnoBusa, npoueaypbl 1 pykoBoasiLume NpUHLUNDbI
ansa nepexopa K ETF (OtcnexxuBaHune nporpecca Ha nytu K NDCs)

UHdopmauusa, Heobxoanmasa ansa otcrexumBaHua nporpecca (MpunoxeHue -
Pazgenlll - C)

CTpyKTypmnpoBaHHOE pestome

1I/Ichopmau,m=| O nokasarensax 2 WHbopMaLms o BbIBGpocax
(ka4ecTBeHHas urm M a6copbLMM NapHUKOBBIX
KonuyectBeHHas: (1) cnpaBovHas R T TR R
nHdopmaums, (2) nHpopmaums oxaatom NDC, B
3a npegbigywine rogsl u (3) camas T
nocnegHsasi, HoBeuLas 06CTOATENbETR
nHopmaums

A

NHdopmaums o6
MCNOSb30BaHUM CcTaTbn 6

BOKHTA pa3paboTtaeT doopmaTt OTYETHOCTU AN CTPYKTYPUPOBAHHOIO PEe3toME
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PeweHune 18/CMA.1. YcnoBusa, npouenypbl U pykosoasiLyme npUHUMMbI
ansa nepexopa K ETF (OtcnexxuBaHune nporpecca Ha nytu K NDCs)

UHdopmauusa, Heobxoaumas ona otcnexuBaHusa nporpecca (MpunoxeHue -

asgen lll - C)

CTpyKTypMpOBaHHOE pestome

1

NHdpopmaumsa o nokasatensx
(kavyecTBeHHasi unu konndecteBeHHas: (1)
crnpaBoYHast MHdopmauus, (2)
MHGOpMauMs 3a npegblayimne rogbl u (3)
camag nocneaHaa, HoeBeuwas
NHOpMaLINA.

Kaxxgaa CTopoHa ngeHtuguumpyet nigukatop(bl), KOTopble OHa
BblOpana ansa oTcnexunBaHus nporpecca, Hanpuvep;

* yuctble BbIGpockl n abcopbums M
* MNPOLEHTHOE CHMXeHNE MHTeHcMBHOCTK M

* COOTBETCTBYKOLLME Ka4eCTBEHHbIE NnoKa3aTtesin and KOHerTHOl7I
NOJIMTUKN UITN MEPbI

¢ CMdrdyeHue conyTCcTByOLLNX BbIrog AencTeum no agantaumm un /
NI NSIaHOB 3KOHOMUNYECKOMN ,D,I/IBepCI/I(bI/IKaLl,I/II/I

* apyrue (Hanpumep, rekTapbl 1IeCOBOCCTAHOBMNEHUS, NPOLEHT
ncnosib3oBaHNA U Npon3BoacCTBa BO300OHOBNAEMOW QHEPInn,
yrnepogHas HeVITpaHbHOCTb, o4 Henckornaemoro Tonjimea B
n0Tpe6neva| I'IGpBI/I‘-IHOVI QHEPINn N NnoKasaTtesin, He CBA3aHHbIe
cr)

BOKHTA pas3paboTtaeT dpbopmaT OTYETHOCTM ANA CTPYKTYPUPOBAHHOIO PE3HMS

CpaBHUTbL: MHankaTop (cambin
nocnegHumn) - UHANKaTop
(cnpaBoYHbIN) ~ Nporpecc,
AOCTUTHYTLIW B peanu3aunn NDC

UV




PeweHue 18/CMA.1. YcnoBusa, npoueaypbl 1 pykoBoasiLyme NpUHLUMNDbI
Aansa nepexopga K ETF (OtcnexuBaHue nporpecca Ha nytu K NDCs)

NMocne Toro, kak nHcpopmaumua o6 oTcrexmBaHnn nporpecca oyaer
npeacrtasnieHa B coctaBe BTR

[Mogava TexHnyeckas akcnepTtmaa Crocoberaytouee,
BTR (TER) MHOIOCTOPOHHEE PacCMOTPEHME
nporpecca (FMCP)

(a) PaccmompeHue coomeemcmeusi
uHgbopmauyuu, rnpedcmasrneHHou CmopoHou
8 coomeemcmeuu co cmambsimMu 13.7 u 13.9,

Obsi3amernbcmea 8
omHoweHuu ycunutd CmopoHbI

C SmuMu ycrosusiMu ¢ y4emom aubkocmu, 8 coomeemcmauu co
npedocmaseHHol amou CmopoHe; cmambeli 9 Mapuxckoz2o
(b) PaccmompeHue sornpoca 06 cocllaweHus u
ocyuwiecmerieHuu u docmuxeHuu CmopoHou coomeemcmeyru,eco
ee NDC; ocyuwiecmernieHuss CmopoHou u

(c) PaccmompeHue sorpoca 06 okasaHHOU docmuxeHusi ee NDC.

CmopoHou noddepkke, 8 3agucumMocmu om
obcmosimernbcme;

(d) onpedeneHue obnacmeu yry4uieHuUs Ons
CmOpOHBI, cesi3aHHbIX C OCyW,ecmefieHuUem
cmambu 13;

(e) CmopoHam, sensanuumMcs pa3gusarouuMucs
CmMpaHamU, KOmopEIe HY >KOarormcs 8 JITiOM 8
\.f@\\,, ceeme uUx 803MoOXXHocmeu, MoMouwlb 8
N\ ornpedeneHuu nompebHocmeu 8 co30aHuu
rnomeHuyuarna.




KoHkpeTusauuma ocywecterneHusa NDC

[Moaxopn «CBepxy-BHU3»

KoHkpeTnsauma ocyiectenenHma NDC

Onpepnenenuve notpebHocten MRV u 3agay ans pesynsratoB NDC
OnpepgeneHune KPI

OueHka Tekywen cnctemol MRV

PaspaboTka obuwmx pamok cuctemol MRV

OnpeperneHne cekToparnbHbIX napameTpoB MRV n metogosnorum
Pa3spaboTka 3akoHogaTenbHOM U HOpMaTMBHO-MpaBoBon 6asbl

YcuneHune MHCTUTYLUWMNOHAJIbHOIO NnoTeHunana u o6yL|eH|/|e

Source: Grue Hornstrup AS, 2019
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up Approach

Bottom

[Noaxon «CHU3Y-BBEPX»

YcuneHme NHCTUTYLUMOHaNbLHOro noteHumnana n obyyeHmne
CosgaHune cuctembl ynpaBneHust AaHHbIMU

CosgaHne MHCTUTYLMOHAarbHbIX MEXaHN3MOB

[n3anH cuctembl NAMA MRV

OueHka cyuwecTsyownx npoueayp MRV

OnpepneneHne ctpaternm un uenen MRV

OnpepgeneHne oxeaata NAMA 1 KoHUENTYyanbHON OCHOBDI




CoeanHeHne obonx nogxonoB (CUMHEPru3Mm, Bbiroabl U 6apbepbl)

[y} CornacoBaHHble ypoBHU MRV

OOLWne NCTOYHUKN OaHHbIX

LleHTpanbHOEe ynpaBneHne AaHHbIMU

= 1] [

BoBne4yeHne 3anHTEepPEeCOBAHHbLIX JTNL,

Yo
De
de

LleHTpann3oBaHHas KoopAnHaLUUS

A
5. NHTerpmnpoBaHue TpedbosaHnm MRV




NDC- niuBeHTapusauus INnr

Y4yeT MHBEeHTapusaLumm *  KomnneKCcHbIN y4eT BO3OeNCTBUSA * MoxeT He 0BbACHATL, NoYeEMY
nr Bbl6pocos INI" B cTpaHe Ha aTmocdepy BbIOPOCHI MEHSIIOTCA CO BpEMEHEM
* [lpepoctaBnset nHgopmaumo 06 * He packpbiBaeT BNusiHne
NCTOYHMKaXx BbIOPOCOB N TEHAEHUUSAX BO OTAENbHbIX MOMUTUK
BPEMEHM

+ Heobxognmo otcnexmBaTb 06NN
Nnporpecc B AOCTUMXKEHMM Lienen no
COKpaLLEeHNo BbIBPOCOB NapHUKOBbIX

rasos.
Yuer *  OTHOCKT M3MeHeHUs B Bbibpocax K He NOMHbIN y4YeT 0bLmMX BbIGPOCOB;
NONMUTUKU/AEeNcTBUN KOHKPETHbIM MONUTUKaM U AeNCTBUSM o6wue BbIBPOCHI MOryT
» [MpepocTaBnsieT nHdopmaumo ans YBENUYNTLCS, AaXe ecrnu
pa3paboTkn N OLLEHKM NONNTUKN OTAEnNbHbIE MONMUTUKN N ENCTBUS

cokpalLatoT Bbl6pochl (no
CpaBHeHMI0 ¢ 6a30BbIM CLeHapuem)

AN
E(J

¢
(\



NDC- uHBeHTapusauusa MNMr

MeToguka y4yeta nHseHtapusauum M MeToguka yyeTta nosiMTUKn/gencTsmnm
A A
dakTnyeckoe
- CHUXKeHune )
BbIGPOCOB B ~ OueHouHbii
CpaBHEHUN C adpgekT
nepBbIM rOAOM CHWXKEHUA
E s BbIGpOCOB Mo
- B CPaBHEHMIO C
3 g " 6a30BbIM
E Ed cueHapuem
T
-

Year 1 Year 2 Year 1 Year I
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Cnacnbo 3a BHUmMaHue!




